New Listings Drive the Market

Percent difference from the Dec. 2018—2019 average (x-axis: new listings; y-axis: closed sales)
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Source: Zillow, First American Economics, Dec. 2025
*Five of the Top 75 markets were removed for readability due to outlier values: New Orleans, LA; McAllen, TX; Knoxville, TN; Grand Rapids, MI; and Albany, NY
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Where Months' Supply Grows, House Price Growth Slows

Months' Supply (Month) and Nominal Annual House Price Growth (%)
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