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The market is moving fast

More data is available than ever
But clarity is harder to find

This panel is about
separating signal from noise



Ecosystem Complexity

PIVOT FINANCIAL

High Level lifecycle of a Mortgage Loan

From Origination through Liquidation

CAPITAL/SECONDARY ONGOING ASSET
0 ORIGINATION Q FUNDING & RISK Q AGGREGATION b il

Execute and distribute Manage the loan through
to investors its lifecycle

Create the loan Provide capital and Balance and size pool
manage interest/pipeline risk for liquidity
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compliant loans manage risk 1 I through aggregation i I and transfer risk and recover value




Score Distribution Varies

FICO® Score Classic vs. VantageScore 4.0
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Score Choice Changes Distribution

Max of FICO® Score Classic vs. VantageScore 4.0
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Where do you fall on adoption of

VantageScore 4.07?

EARLY ADOPTER = GREEN
UNDECIDED = YELLOW
WAIT-AND-SEE = RED



Tri-Merge VS Single Bureau

Median Relative to Random 1-Bureau Score
Consumers changing to a different 20 point bin
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LLPA / Economic Impact

Average LLPA LLPA Fee LLPA Fee Relative to Classic FICO

Classic FICO 0.92% $110 Billion 100%

VantageScore 4.0 0.86% $102 Billion 93%

Lender Choice 0.78% $93 Billion 85%




Would you make a credit decision
without all three bureaus?

YES = GREEN
UNSURE = YELLOW
NO = RED




Is credit modernization a top
priority for your organization
today?

YES = GREEN
NO = RED



nal over noise.
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